Relating to Family
Married Couples
· Many couples do not talk about money.

· Fights about money are the most common reason for divorce.

· There are two types of people:

· Nerds --- Enjoy putting together the monthly budget and calculating the numbers.  They like that it gives them control, and they feel like they are taking care of their loved ones.
· Free Spirits --- Don’t want to have anything to do with the numbers and tend to “forget” about a budget. They may feel controlled and appear irresponsible to the nerd.
· Couple must talk about the budget!  The partner with the natural gift can prepare the budget, but the decision-making must be done by both.

· Learn how your different views on money can complement one another.
· Give up selfish desires in order to win together.
Accountability
· Married Couples
· Your accountability partner should be your spouse.
· It's fabulous to meet with financial coaches and other trusted sources to get outside perspectives, but not before you have agreed to work as a team with your spouse.
· When you both have a say about the budget and are motivated to reach the same goals, you can hold each other accountable to your budget commitments.

· Singles

· Find a trusted friend who loves you enough to be honest with you for your own good. This person can also help you put together a working budget and fine-tune it along the way.
· You don't have to run every single decision about money by this person, but their outside perspective and commitment to you can save you a lot of heartache and financial woes!

Children
· Someone is going to teach your children about finances --- you or the world!
· Children learn more from watching you than by being taught by you.
· Actions speak louder than words!
· Children ages 5-12 can earn money by doing chores around the home.  Set up three envelopes for them to keep the money they earn: Giving, Saving and Spending.
· When age appropriate, allow your children to see how much things cost by seeing the bills.

· Parents must be purposeful in teaching their children about things that are important! (e.g. Faith, Truth, Love, Honesty, Integrity, Finances, etc.)
Student Loans
· Student loans can be avoided if you plan well in advance!

· Step #5 --- Save for your children’s college education using tax-favored plans.

· Debt-Free College Tips:
· Pick an in-state or community college.

· Compare living options: on-campus, off-campus, live at home.

· Apply for scholarships.

· Get a job.

Inheritance
· Receiving an inheritance from a family member should be a blessing, but for some people it turns into a curse when they don’t manage it well.

· When a loved one dies, you are not thinking clearly enough to make major financial decisions.  Instead of making a rash decision, park the money until you are ready.  When you are ready, develop a plan how to wisely use the inheritance.

· When someone leaves you an inheritance, you should use the money to honor their memory.
· The absolute most important thing is to know why you are doing what you are doing!
· There are only three things you can do with money: spend, save and give.  Make all three part of your plan.  Just have a plan before you do anything with your inheritance.

Take Care of Family
· We are to provide the needs (not wants) of those who are dependent upon us, whether in our immediate family or a distant relative (i.e. children, widowed mother, etc.).  They should not have to go to someone else for assistance.
· We are to anticipate what will be the probable needs of our family and make arrangements to meet those needs.
What would it be like …
· To have an Emergency Fund?

· To be financially prepared for retirement?

· To have money saved up for our children’s college education?

· To be debt free?
· To give generously?
